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SUMMARY OVERVIEW OF RESULTS
Consolidation level

The following report and supporting financial staents for the nine months ended
September 30, 2016, are based on Wittur Interratidfolding GmbH’s (former Paternoster Il Group)
consolidated accounts including the Sematic congsati-RS accounts as of the acquisition date Apr016,
but excluding the final Purchase Price Allocati®® ), (“Consolidated Wittur Group”, “Wittur Group”)

Wittur Group Standalone (former Paternoster |1l @rpis Wittur International Holding GmbH together
with its subsidiaries excluding the Sematic compani

Prior year figures are based on Wittur Group sthmea (former Paternoster 11l Group) pro forma
numbers assuming that the Bain acquisition occusredanuary 1, 2015, so that initial Wittur Groupissiness
operations are included as of January 1, 2015,udikd the accounts of Sematic companies, exceptevhe
specified separately. Due to these pro forma figjtine prior year figures, except for balance shests, are not
comparable with the information provided in the 2@bnsolidated interim financial statements of WitGroup.

Results Summary

Wittur Group recorded consolidated revenues of B31B.5 million for the first nine months of 2016,
up 14.8% over the prior year period (9M 2015: EURL.8 million). The increase is mainly attributaldethe
first-time consolidation of Sematic from April 1026, onwards. Organic growth, excluding effectsnfro
acquisitions and excluding exchange rate effecas, 2v3%.

The European business contributed 50.9% or EUR7288llion to Group revenue in the first nine
months of 2016, which represents an increase af9@4ver prior year's figure of EUR 192.8 million.dih
drivers were the inclusion of Sematic, which showeadest growth in the region, and good performance
Spain, Austria and Scandinavia. Asian operatiomegged EUR 207.4 million of revenue in the penodier
review, down 2.0% over the previous year’s figufeEQJR 211.6 million. Strong growth in Asia Pacificas
offset by a challenging business environment inn&hand negative exchange rate effects due to the
strengthening euro. The Rest of World region reednievenue growth of 7.5% to EUR 43.4 million ie first
nine months 2016 (9M 2015: EUR 40.3 million), suged by the Middle East and Argentina as well as th
inclusion of Sematic which showed a good growthiarth America.

EBITDA Adjusted of the Wittur business came in€a4.7 million in the period under review, an
increase of 12.7% over the prior year’s figure 668 million. This development was mainly influeddey the
Sematic contribution on the back of increased salegluctivity gains, purchase savings and imprastegcture
costs which were partially offset by negative fgreiexchange effects on Wittur standalone salescasts
related to the Schindler contract ramp-up. EBITDéjusted margin was 14.6% compared to 14.9% in the p
year.

Net cash flow before financing activities in thex@imonths ended September 30, 2016, was €-167.1
million compared to €-249.5 million in the firstm@ months of 2015 due to the acquisition of Sematic
April 1, 2016, and the acquisition of the initialifMr Group on March 31, 2015, included in the pry@ar
figure. The net cash flow before financing actestiof Wittur Group for the first nine months in B0das €31.5
million, excluding the acquisition of Sematic, whas the pro forma net cash flow of Wittur Groumdtdone
was €25.8 million in 2015 — excluding the initialittdr Group acquisitionThe change was mainly driven by
improvements in working capital, which were paltiaffset by one-off costs relating to the Sematiquisition,
as well as the inclusion of the Sematic cash flB\ease refer toManagement’s Discussion and Analysis of
Financial Condition and Results of Operations - BEx@tion of key line items - Result of operation€ash
generated from operations (excluding working cdpiteanges)”for further comparison of operational business
figures excluding the initial Wittur Group acquisit.



Other Financial and Operating Data

Other Financial Data

Period ended September 30,

2015 2016

in € million
(unaudited unless otherwise stated)
Profit and Loss*

Revenues 444.8 510.5
thereof Europe 192.8 259.7
thereof Asia 211.6 207.4
thereof Rest of World 40.3 43.4
EBITDA® 56.0 52.5
EBITDA Adjusted” 66.3 74.7
EBITDA Adjusted margffi 14.9% 14.6%
Gross profif 116.8 137.7
Gross profit margif? 26.3% 27.0%
Cash Flow
Total capital expenditurés 6.2 9.9
Net cash flow before financing activitfeéls (249.4) (167.1)
Cash Conversidfi’ 90.6% 86.8%
Credit Data
Net senior financial deft 428.5
Net financial del§? 653.5
Pro forma cash interest expefise 50.4
Ratio of net senior financial debt to combined fmona LTM EBITDA Adjusted®” 3.979x
Ratio of net financial debt to combined pro formBM.EBITDA Adjusted™® 6.069x
Combined pro forma LTM EBITDA Adjustéty 107.7
Ratio of combined pro forma LTM EBITDA Adjusted poo forma cash interest expense 2.135x

*  Prior year figures represent pro forma numberseol on Wittur Group standalone numbers assumaighh Bain acquisition occurred
on January 1, 2015

(1) We define EBITDA as the consolidated net resulttfar period adding back finance expense, financenie, income taxes and
depreciation and amortization. We define EBITDA égipd as EBITDA as adjusted to reflect the extriaarg income and expenses
described below. We believe that these EBITDA-basedsures are useful to investors in evaluatingoperating performance and
our ability to incur and service our indebtednddsese EBITDA-based measures are not indicatoredbpnance recognized under
IFRS or German GAAP. These EBITDA-based measueesairnecessarily comparable to the performanceeigpublished by other
companies. You should exercise caution in compéahirge EBITDA-based measures as reported by uBIfblA-based measures of
other companies. For more information, $eeesentation of Financial and Other Information—INGAAP Financial MeasuresThe
following table is a reconciliation of net resultr the period to EBITDA and EBITDA Adjusted, in éacase as defined by us, for the
periods presented.
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Period ended September 30,

2015 2016

in € million

(unaudited)
Net result for the period for continuing operations (24.7) (16.9)
Finance expense 43.5 42.9
Finance income (0.8) (7.4)
Income taxes 14.5 5.6
Share of profit of equity-accounted investees 0.0 (0.2)
EBIT 32.5 24.0
Depreciation and amortization 23.5 28.5
EBITDA 56.0 52.5
Project costé 2.0 3.8
Reorganization costs 0.0 2.9
Transaction cosf3 7.3 10.4
Other cost® 1.0 5.0
EBITDA Adjusted 66.3 74.7

(A) Project costs relate to costs and fees incurredimection with one-off projects such as transferiqy and non-capex costs in
relation to backfill of resources for the ERP pobjia Europe.

(B) Reorganization costs relate to expenses incurregbtganize certain aspects of our operations.

(C) Transaction costs relate to consultancy fees amsociwith change of ownership in 2015 and in refato the acquisition of
Sematic in 2016.

(D) Other costs relate mainly to severance and reduydzayments in 2016.

EBITDA Adjusted margin represents, in any perioBJEDA Adjusted for such period, divided by revendessuch period.

Gross profit margin represents a quotient equdi)teevenues for such period, minus costs of gasmld for such period excluding
depreciation, divided by (ii) revenues for suchiqebr

Total capital expenditures represent the sum oftse of property, plant & equipment, intangibleeés and capitalized development
costs for such period.

Net cash flow before financing activities as présdrin the cash flow statement included in thisrtguby bond report for the quarters
ended September 30, 2015 and September 30, 2046M&eagement’s Discussion and Analysis of Financiahdition and Results
of Operations—Liquidity and Capital Resourceswalysis of Cash Flows

Cash conversion represents a quotient equal t&RIIDA Adjusted, minus total capital expendituretyided by (i) EBITDA
Adjusted.

Net senior financial debt represents the gfwsmcial debt of the Wittur Group that is seniadébtedness (including structurally
senior indebtedness of subsidiaries that are natabtors), minus cash and cash equivalents.

Senior secured Term Loan B 410.0
Non-current liabilities to banks 0.2
Non-current finance lease liabilities 3.4
Revolving Credit Facility 39.0
Ancillary Credit Facility 1.3
Current bank accounts 25.1
Current finance lease liabilities 0.5
479.5
Less cash in Bank -51.0
Net Senior Financial debt 428.5

Net financial debt represents the gross firgragbt of the Wittur Group minus cash and caslivedgnts.

High Yield Bond 225.0
Senior secured Term Loan B 410.0
Non-current liabilities to banks 0.2
Non-current finance lease liabilities 34
Revolving Credit Facility 39.0
Ancillary Credit Facility 1.3
Current bank accounts 25.1
Current finance lease liabilities 0.5
704.5
Less cash in Bank -51.0
Net Financial debt 653.5




(9) Pro forma cash interest expense representssifiraated interest expense on the net financial aetof September 30, 2016, of the
Wittur Group on a pro forma basis for the twelventins ended September 30, 2016.

(10) Please note that the presented ratios arel lmasgVittur Group Net Senior Financial debt and Nietancial debt as well as combined
pro forma Wittur Group LTM EBITDA Adjusted. Net Sen Financial debt and Net Financial debt inclube significant raise of
Term Loan B to finance the Sematic acquisition. Téeo of Net Financial Debt to combined pro foridBM EBITDA Adjusted
would be 6.50x excluding unrealized run-rate syieargf €7.2 million.

Other Operating Data
Period ended September 30,

2015 2016
(unaudited)
Number of doors soldufits), including door mechanisits 1,272,227 1,312,308
Number of employeesiéad3®® 3,468 4,710
Order intakeif € million)®® 462.5 522.4
Order book at the end of the perida € million)®® 89.0 95.5

(1) Employee figures are headcount figures. Employgedis are based on the number at period-end fpeadids presented.

(2) We count order intake upon execution of a defirittontract and one of (i) receipt of the agreedrdpayment or (ii) confirmation of
committed financing; order intake represents agyrasnber, which includes certain changes of exjstirders that are counted as a
new order (with the original order being deemedcetiad, but not netted off against the gross nurberder intakes).

(3) Order book at the end of the period representsrerfite products and services where no contingeneesin before we and the
customer are required to perform. Order book dasntlude prospective orders where customer-ctett@ontingencies remain,
such as customers receiving approval from theirdoédirectors or shareholders and the completiofinancing arrangements. All
such contingencies must be satisfied or must hepieesl prior to recording an order in the backlegen if satisfying such conditions
is highly certain. However, orders may still be aglted and any replacement orders are not reqtoredve the same value.

(4) Prior year figures represent pro forma numbersdaséWittur Group standalone numbers assumingtiigaBain acquisition occurred
on January 1, 2015.

Subsequent Events

No relevant events occurred between September@®@ 8nd November 29, 2016 that would require
adjustments to the amounts recognised in theselidated financial statements or would need to iselosed

under this heading.



MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITION AND RESULTS OF
OPERATIONS

The following discussion and analysis of finan@ahdition and results of operations of the finahcia
year 2016 are based on the unaudited condensedolidated interim financial statements as of
September 30, 2016, which are all reproduced elsesvhin this report for the nine months ended
September 30, 2016, as well as on the accountiogrde and internal management accounts of Wittuou@r
The unaudited condensed consolidated financialestants as of September 30, 2016, were prepared in
accordance with IFRS (exempt IFRS 3 Business catitymndue to the still ongoing Purchase Price A#ition).

Some of the statements contained below relate turefurevenues, costs, capital expenditures,
acquisitions and financial condition and includeviard-looking statements. Because such statemantdvie
inherent uncertainties, actual results may diffeatemially from the results expressed in or implieg such
forward-looking statements. A discussion of suatetmainties can be found ifForward-Looking Statements”.
In addition, investing in the Notes involves risi&ich risks are discussed in “Risk Factors”. Sesoal
“Presentation of Financial and Other Information”.

Our geographic regions

We divide our operations into three regions, whictlude Europe, Asia and Rest of World. These
regions describe the geographic region in whichrmamaufacture our products, but do not necessarilgespond
to their end-market.

Europe

Our Europe region represents our core market amdpdses our European operations, including
operations in Germany, Austria, Spain, Italy andv8kia. Additionally, our Europe region includesrou
headquarters and certain holding company costieliquarters ended September 30, 2016, we gen&2&ed/
million (50.9%) of our revenues in our Europe regiGrowth in our Europe region was 34.7% in theenin
months ended September 30, 2016, compared torgheifle months of 2015. Organic growth, excludiffgcts
from acquisitions and excluding exchange rate tffagas at 5.1%.

In Europe, the new installation business contirtoesecover, especially in Southern Europe, where it
has been contracting for several years now. Nartlrrope is also showing positive growth but atoaver
pace than Southern Europe. Central Europe remiains f

Historically, revenue growth in our Europe regiasibeen supported by a mature installed base, which
drives modernization and maintenance, as well asadd for innovative elevator components designed to
further increase elevator safety and energy effije

In the nine months ended September 30, 2016, wergkn 59.6% of our revenue in our Europe region
through sales to our MNC customers, which is a diiglevel compared to the same period in 2015
(+1.7%-points), and the remainder through saléedependent customers.

Asia

Our Asia region recorded a revenue decrease conhparthe three quarters of the previous year. It
primarily consists of our operations in China, Homng and India. In the three quarters ended
September 30, 2016, Asia generated €207.4 mild@n606) of our total revenue. This constituted arease of
€4.2 million (-2.0%) compared to the quarters en8egtember 30, 2015. Organic growth, excludingcgdfe

from acquisitions and excluding exchange rate &ffewas only at -1.7%. China accounted for 90.7%wof
Asia revenue in the nine months ended Septembet(3®, and 92.7% in the three quarters of 2015.

The still very high revenue level in our Asia ragiovas primarily the result of new elevator
installations, which are driven by increased popatagrowth, urbanization and a constant demanchigher
square footage per capita, especially in Chinaebmed sales to Independent customers were offsetaker
business with Multinationals, particularly in Chjrees well as a negative currency translation impadhe back
of a strengthening euro.

In the nine months ended September 30, 2016, wergexa 90.9% of our revenue in our Asia region
through sales to our MNC customers, which was #iigbwer compared to the same period in 2015 (@1).8
We generated the remainder of our Asia revenueitiirgales to Independent customers.



Rest of World

Our Rest of World region mainly consists of our igtiens in Latin America, Eurasia and, as a resiult
the Sematic acquisition, the United States. Outt BEgVorld region accounted for €43.4 million (8.5 our
revenues in the quarters ended September 30, ZU16.constituted an increase of €3.0 million (+7)5%

compared to the quarters ended September 30, ZIrganic growth, excluding effects from acquisiticarsd
excluding exchange rate effects, is at 9.9%.

Revenue in the nine months ended September 30, 201%r Rest of World region was positively
affected by increasing sales to the Middle EastAmybntina as well as the inclusion of Sematic,chifghowed
good growth in North America but adversely affedtgtslow performance of our Russian operations r@salt
of the economic climate and continuing weakne$razil.

In the nine months ended September 30, 2016, wergk 82.6% of our revenue in our Rest of World
region through sales to our Independent custonzerdncrease of 6.6%-points from the nine monthsednd
September 30, 2015. We generated the remaining¥d @# our Rest of World revenue through sales to
Multinational customers.

Explanation of Key Line Item

For description of our key IFRS financial statenseimie items, refer to Wittur Group standalone 2015
Annual Bond Report.

Results of Operations

The following table provides an overview of our uks of operations for the nine months ended
September 30, 2015 and 2016:

Period ended September 30,

2015* 2016 Change in %
in € million

(unaudited) (unaudited) (unaudited)
Revenues 444.8 510.5 14.8%
Cost of sales (328.0) (372.8) 13.7%
Gross profit 116.8 137.7 17.9%
Selling expenses (15.5) (19.5) 26.0%
Research & development expenses (5.0) (6.5) 30.6%
Administrative expenses (62.6) (87.8) 40.2%
Other income 1.6 3.2 101.7%
Other expenses (2.8) (3.0) 7.6%
Earnings before interest and taxes (EBIT) 325 24.0 -26.1%
Finance expense (43.5) (42.9) -1.4%
Finance income 0.8 7.4 783.7%

Share of profit (at-equity investees) 0.0 0.2

Earnings before income taxes (EBT) (10.2) (11.3) 11.0%
Income taxes (14.5) (5.6) -61.3%
Net result for the period (24.7) (16.9) 31.5%

Prior year figures represent pro forma numberseld on Wittur Group standalone numbers assumatgtth Bain acquisition occurred
on January 1, 2015

Revenues

Revenues increased by €65.7 million (14.8%) fron#4€8 million in the nine months ended
September 30, 2015, to €510.5 million in the nirenths ended September 30, 20Ibe increase was mainly
driven by increasing sales to our MNC and Indepahdastomers in Europe offset by decreased salesirto
MNC customers in Asia. The Group recorded an orgrowth of 2.3% in the first nine months of 2016.



Revenues by region

Period ended September 30,

2015* 2016
in € million % of revenue in € million % of revenue
Europe 192.8 43.3 259.7 50.9
Asia 211.6 47.6 207.4 40.6
Rest of the World 40.3 9.1 43.4 8.5
Revenue 444.8 100.0 510.5 100.0

*  Prior year figures represent pro forma numberseol on Wittur Group standalone numbers assurhatghe Bain acquisition occurred
on January 1, 2015

Europe

Revenue in our Europe region increased by €66.9omi(+34.7%) to €259.7 million in the nine
months ended September 30, 2016, from €192.8 millicthe nine months ended September 30, 201%dn t
nine months ended September 30, 2016, there wadsomagsgrowth in sales to both MNC customers and
Independent customers.

Asia

Revenue in our Asia region decreased by €4.2 mil({@.0%) to €207.4 million in the nine months
ended September 30, 2016, from €211.6 million & tine months ended September 30, 2015. In the nine
months ended September 30, 2016, sales to MNCsiaiembfor 90.9% of our revenue in Asia, which wasao
lower level compared to 2015 (92.8%). Owing to @goreased focus on Independent customers, sales to
Independents increased to 9.1% in the nine montbdede September 30, 2016, from 7.2% in the prior yea
period.

Rest of World

Revenue in our Rest of World region increased by €8illion (+7.5%) to €43.4 million in the nine
months ended September 30, 2016, from €40.3 milliothe nine months ended September 30, 2015. This
increase in revenue was mainly due to increasilegs ¢a the Middle East and a good performanceén.thited
States offset by the weak economic situation insRuand continuing weakness in Brazil. In the nimenths
ended September 30, 2016, sales to Independemeagacl to 82.6% of revenue in our Rest of Worldoreg
compared to 76.1% in 2015, whereas sales to MNCedsed by 6.6%-points of revenue from 23.9% in5201
to 17.4% of revenue in the nine months ended Sdqes0, 2016.

Cost of Sales

Cost of sales increased by €44.8 million (+13.7%)€872.8 million in the nine months ended
September 30, 2016, from €328.0 million in the mmenths ended September 30, 2015. This is maindytdu
increased direct material costs as a result ofrtbkeision of Sematic business operations which pasially
offset by decreased Wittur standalone cost of sales

Gross Profit

Gross profit increased by €20.9 million (+17.9%) €437.7 million in the nine months ended
September 30, 2016, from €116.8 million in the ninenths ended September 30, 2015. This was priymaril
result of strong revenue increase partially offgeincreased cost of sales.

Selling Expenses

Selling expenses increased by €4.0 million (+26.086)€19.5 million in the nine months ended
September 30, 2016, from €15.5 million in the ninenths ended September 30, 2015 mainly due toaeecke
personnel expenses.



Research & Development Expenses

Research & Development expenses increased by €lli&gnn{+30.6%) to €6.5 million in the first three
quarters of 2016, from €5.0 million in the nine rtfeended September 30, 2015, mainly due to inedeas
personnel costs.

Administrative Expenses

Administrative expenses increased by €25.2 mill{@40.2%) to €87.8 million in the nine months
ended September 30, 2016, compared to €62.6 mitlitiee same period in 2015. This increase was Indine
to increased consulting costs in relation to theguaition of Sematic and increased depreciation and
amortization.

Other Income

Other income increased to €3.2 million (+101.7%)the nine months ended September 30, 2016,
compared to €1.6 million in the first nine montHs2015. This increase is a result of currency fiaien gains
and increased other operating income.

Other Expenses

Other expenses slightly increased by €0.2 millior.§%) to €3.0 million in the first nine months of
2016 compared to the same period of 2015.

EBIT

EBIT declined by 26.1% to €24.0 million in compamsto €32.5 million in the nine months ended
September 30, 2016. The development was mainlyentted by the increased SG&A expenses.

Finance Expense

Finance expense decreased by €0.6 million (-1.4860€42.9 million in the nine months ended
September 30, 2016, from €43.5 million in the nmenths ended September 30, 2015 mainly due to lower
borrowing rating and consultancy costs offset lryéased interest payments.

Finance Income

Finance income increased by €6.6 million to €7.4llioni in the nine months ended
September 30, 2016, from €0.8 million in the ninenths ended September 30, 2015. The increase idynzai
result of the partial release of the non-currentrarat provision.

Share of profit (at-equity investees)

In course of the Sematic acquisition, Wittur Graggjuired equity interests in two affiliated compani
These interests are accounted for as associatepacies in terms of IAS 28 applying the equity methbhe
Group’s share of total comprehensive income amounts€0.2 million in the nine months ended
September 30, 2016.

Income Taxes

The income tax expenses decreased by €8.9 mil&i3%) to €5.6 million in the nine months ended
September 30, 2016, from €14.5 million in the nimenths ended September 30, 2015. The decreaseomén
taxes is due to the deferred tax liabilities red¢pegh in 2015 as a result of the acquisition ofiahitVittur Group
by Bain. In 2016, income taxes represent the agfptin of a forecasted group tax rate to the reabiearterly
result of the group in accordance with IAS 34.

Net Result for the Period

Net result for the period increased by €7.8 millimn€16.9 million loss in the nine months ended
September 30, 2016, from €24.7 million loss intiree months ended September 30, 2015. This increasas
a result of the factors described above.



Working Capital

of December 31, 2015 and September 30, 2016:

We define working capital as the sum of inventqrieade receivables and other current assets, less
trade payables and other current liabilities. Tdiofving table provides an overview of our workiogpital as

Inventories

Trade receivables
Trade payables

Other current assets
Other current liabilities
Working capital

@

As of As of
December 31, September 30,
2015 2016
in € million
(unaudited) (unaudited)
44.3 64.0
108.5 138.9
(79.5) (114.6)
10.1 35.1
(34.1) (42.6)
49.3 80.8

Working capital is a Non-GAAP financial measarel, as such, has not been audited for any qietieds presented.



Analysis of Cash Flows

The following table sets forth consolidated caslowfl data for the nine months ended
September 30, 2015 and 2016. Prior year cash fiobased on pro forma Wittur Group standalone asgymi
that the Bain acquisition occurred on January 1520

Period ended September 30,

2015 2016
in € million
(unaudited) (unaudited)

Operating activities
Profit (loss) after tax (24.7) (16.9)
Depreciation, amortization and impairment 23.5 28.5
Taxes 145 5.6
Interest 42.6 35.3
Gain on sale of fixed assets 0.0 0.0
Losses from disposal of fixed assets 0.1 0.0
Cash generated from operations (excl. working eaphanges) 56.0 52.5
Changes in working capital (7.9) 3.0
Net movement in provisions, pension obligations ater liabilities (2.3) 1.0
Net movement in other assets (0.2) (0.2)
Interest received 0.3 0.6
Income taxes paid (14.2) (16.2)
Net cash flow from operating activities 32.0 41.0
Investing activities
Acquisition of business, net of cash acquired (275.3) (198.7)
Purchase of property, plant & equipment (2.5) (5.2)
Purchase of intangible assets (3.7) (4.6)
Disposal of assets 0.1 0.5
Net cash flow used in investing activities (281.4) (208.1)
Net cash flow before financing activities (249.4) (167.1)
Financing activities
Repayment of shareholder loan (133.6) 0.0
Transaction costs paid relating to loans and bdngsv (18.5) (11.2)
Proceeds from issue of shares to Paternoster Hpldin 154.6 0.0
Repayment of borrowings (160.1) 0.0
Proceeds from borrowings 415.1 244.7
Purchase / sale of investments 0.0 (3.4)
Interest paid (8.2) (36.8)
Borrowing rating & consultancy costs paid (9.0) (0.2)
Net cash flow used in financing activities 240.3 193.1
Net increase/(decrease) in cash (9.1) 26.0
Effects of currency translation 2.8 0.7
Cash and cash equivalents at beginning of period 4.0 3 24.4
Cash and cash equivalents at the end of period 7 27. 51.0
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Cash generated from operations (excluding workiagital changes)

Cash generated from operations (excluding workemjtal changes) decreased by €3.5 million (-6.2%)
to €52.5 million in the nine months ended Septendikr2016, from €56.0 million in the nine monthsled
September 30, 2015. This decrease is mainly direteased cost of sales and administrative expesféest by
increased revenues.

Net cash flow from operating activities

Net cash flow from operating activities increasgd€®.0 million (28.2%) to €41.0 million in the nine
months ended September 30, 2016, from €32.0 miliiothe nine months ended September 30, 2015. The
increase is a result of the inclusion of Sematghdiow, as well as improvements in working capithaich were
partially offset by one-off costs relating to thensatic acquisition and restructuring.

Net cash flow used in investing activities

Net cash flow used in investing activities of €-208million in the nine months ended
September 30, 2016, decreased by €+73.3 milliorm fr6-281.4 million in the nine months ended
September 30, 2015. Excluding the cash outflonSematic acquisition in 2016 and Bain acquisitior2@15,
net cash flow used in investing activities increbbg €-3.3 million from €-6.1 million in the nineanths ended
September 30, 2015, to €-9.4 million in the ninenthe ended September 30, 2016. This increase isyrdie
to increased expenditure on the purchase of tegahaguipment and machines partially related toSbkindler
ramp up as well as software and other intangitdetagelated to the increased R&D activities.

Net cash flow used in financing activities

Net cash flow used in financing activities decrellsg €47.2 million (-19.7%) to €193.1 million ingh
nine months ended September 30, 2016, from €240l®min the nine months ended September 30, 2015.
This decrease was primarily due to the financingyiies in March 2015 related to the acquisitiohimitial
Wittur Group. The acquisition was financed with ggeds from the Senior Notes (€225.0 million) arelNew
Term Loan B (€195.0 million). The cash used in ficiag activities in the first nine months of 201&imy
refers to a raise of Term Loan B amounting to €@18illion to finance the acquisition of Sematic Gpo

Capital Expenditures

To support our business strategy and developmansmnd to further expand our business operations
in new markets, we regularly incur expansion of iedpexpenditures. In the nine months ended
September 30, 2015 and 2016, we incurred capitpbreditures of €6.2 million, or 1.4% of revenue, and
€9.9 million, or 1.9% of revenue, respectively.

The following table presents our capital expeneéiuoy period. Expansion capital expenditures mainly
relate to entering and establishing productionlifaes and a sales force in new markets, expanginguction of
our existing facilities and entering into produatiof new products. Maintenance capital expenditunainly
relate to maintaining our existing operations agplacing existing property, plant & equipment.

Period ended September 30,

2015 2016
in € million
(unaudited) (unaudited)
Expansion capital expenditures 5.3 8.2
Maintenance capital expenditures 0.9 1.7
Capital expenditures 6.2 9.9

We incurred €9.9 million of capital expendituresthe nine months ended September 30, 2016, of
which €8.2 million were expansion capital expenditumainly in Europe and €1.7 million were maintea®s

11



capital expenditures. Typically, our maintenancpited expenditures are concentrated in the lasttquaf a
year.

For the year ending December 31, 2016, our manageex@ects to incur capital expenditures for the
consolidated Wittur Group of approximately €14 roitl to €15 million. Major projects in the year engli
December 31, 2016, include investments relatedthé¢oSchindler ramp-up as well as investments intoBERP
implementation in Austria and projects in emerggapnomies, such as China, to further expand ounéss
operations in these growing markets. We anticipafgtal expenditures in future periods to amounttre or
less 2% of revenue, which we believe will be sidfit to support the ongoing growth of our business.

Contractual Obligations and Contingent Liabilities

The following contractual obligations and principalyments identify what we are obliged to pay as at
September 30, 2016, after giving effect to the $aations. Also sed-inancial Risk Managemeéhin the Notes
to our consolidated financial statements contagledwhere herein.

Payments due by period (unaudited)

in € million Total Less than 1 year 1to5years Mo;ee;hrzn 5
Notes 340.5 19.1 76.5 244.8
New Term Loan B Facility 573.0 29.6 118.6 424.8
Revolving Credit Facility 39.1 39.1 0.0 0.0
Ancillary Credit Facility 1.3 1.3 0.0 0.0
Trade and other payables 157.2 157.2
Other financial liabilities 32.1 27.7 2.3 2.1
Sub-Total 1,143.1 274.0 197.4 671.7
Derivative financial instruments 0.1 0.0 0.1
Total 1,143.2 274.0 197.5 671.7

Pension Obligations

We offer various types of retirement benefits taaea of our employees worldwide, either directly o
by contributing to independently administered funihs particular, we have defined benefit pensioanplin
Austria, Italy, Turkey and China. As at Septemb@r 2016, we had defined benefit obligations in amant of
€11.6 million.

We have historically funded payments required tartagle under these pension plans with cash flow
from operating activities, and we anticipate coumitig doing so going forward.

Qualitative Disclosure on Market Risk

We are exposed to a number of financial risks ragign the ordinary course of business, such astcred
risks, foreign exchange risk and interest ratestiskarket risk is the risk that the fair value oture cash flows
of a financial instrument will fluctuate becausecbfinges in market prices. Market risk consistheffollowing
types of risk: foreign currency exchange rate &gl interest rate risk. Financial instruments egdds market
risk include interest-bearing loans and derivafimancial instruments. Sed-ihancial risk managemehin the
Notes to our consolidated financial statementsainatl elsewhere herein.

Critical Accounting Policies

Wittur Group accounting policies year to date Seiter 30, 2016, remain consistent with and
unchanged from 2015. See Wittur Group standaloi® 20nual Bond ReportCritical Accounting Policies
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FORWARD-LOOKING STATEMENTS

This nine months ended financial report contaimtage forward looking statements, such as statesnent
about expectations, beliefs, plans, objectivessnitibns, assumptions and other statements whichnate
statements of historical fact.

Forward-looking statements are subject to known amchown risks and uncertainties and are based
upon potentially inaccurate assumptions that caaldse results to differ materially from those expeoor
implied by the forward-looking statements.

The statements outlined ifFérward-Looking Statementsh the 2015 Annual Bond Report continue to
apply to any forward-looking statements containethis financial report.

CURRENCY PRESENTATION AND DEFINITIONS

In this Financial Report for the nine months end=ptember 30, 2016, all references to “Euro”,
“EUR” or “€” are to the single currency of the peaipating member states of the Economic and Mogéthrion
of the Treaty Establishing the European Commumisyamended from time to time and all referenceé¥1s.
dollars”, “US$” and “$” are to the lawful currenof the United States of America.

Definitions

All definitions outlined ‘Currency Presentation and Definitiohin the 2015 Annual Bond Report
continue to apply in this Financial Report for tire months ended September 30, 2016.

PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Financial information

Unless otherwise indicated, the financial inforrmati as at and for the periods ended
September 30, 2016 and 2015 presented in this €iadaReport for the nine months ended Septembe2@06,
has been prepared in accordance with Internatiéimaincial Reporting Standards as adopted by thedean
Union (“IFRS"). In this Financial Report for them@ months ended September 30, 2016, the termantiiaa
statements” and “financial information” refer teetfinancial statements and the financial informaid Wittur
Group and its subsidiaries including Sematic eattitiThis Financial Report as at September 30, 20d@ains
unaudited IFRS condensed consolidated financiaémstants of Wittur Group as at and for the nine rent
ended September 30, 2016 and 2015 (“Unaudited IegRBensed consolidated interim financial statenignts
prepared in accordance with IFRS.

A temporary exemption thereof is the accordancthege interim financial statements with ‘IFRS 3 —
Business Combinations’ as the purchase price ditotaf the Sematic Group acquisition is still ongp

Financial information presented in this FinanciapBrt for the nine months ended September 30, 2016,
is that of Wittur Group and its subsidiaries inéhgithe Sematic entities; accordingly, all refeento “we”,
“us”, “our” or the “Group” in respect of historicdinancial information in this Financial Report ftre nine
months ended September 30, 2016 are related taM@toup and its subsidiaries on a consolidatedsbas
including Sematic entities.

On August 10, 2015, Wittur Group and Sematic S,p@sio Sotto, Italy, (“Sematic”) signed an
agreement on the acquisition of the share capitS8kmatic by Wittur Group. The agreement was caoht on
obtaining merger control clearance by German anstrfan antitrust authorities. The transaction wasred in
late 2015. On April 1, 2016, Wittur Group has swestelly completed the acquisition process of Serndthe
Sematic acquisition will be accounted for accordimghe acquisition method of IFRS 3 but sincepghaecesses
of the purchase price allocation is still ongoitigg presented figures are not in accordance wREIB Business
Combinations.
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Non-GAAP financial measures

This Financial Report for the nine months endedt&Saper 30, 2016, contains non-GAAP financial
measures and ratios (thadh-GAAP measured), including EBITDA, EBITDA Adjusted, Cash Convéos,
Gross profit, Working capital and leverage andregé coverage ratios that are not required by resgnted in
accordance with, IFRS or other generally acceptedunting principles.

For definitions of these terms and further disctesion non-GAAP financial measures see
“Presentation of financial and other informatfom Annual Bond Report 2015. There are no chaniges
definitions of non-GAAP financial measures in thisnancial Report for the nine months ended
September 30, 2016 from the 2015 Annual Bond Report

As adjusted financial information

We present in this report certain “as adjustedaficial information for the Issuer on an “as adjdste
basis to reflect information for profit and losguies for the nine months ended September 30, 2t pro
forma financial information is based on pro formanibers to ensure comparability of the operationairness
and KPI's in the actual period to the first thregaders of the prior year. Pro forma numbers aseth@n Wittur
Group standalone numbers assuming that the Baunsatign occurred on January 1, 2015 so that inWétur
Group’s business operations are included as ofaigriy 2015.

This pro forma financial information has been pregafor illustrative purposes only and do not
represent our actual financial information of WittGroup standalone (former Paternoster Il Group) i
accordance with IFRS for the nine months endede®dptr 30, 2015. The pro forma financial informatias
been adjusted to reflect comparable informatiorthenbusiness activities of Wittur Group standalomuding
initial Wittur Group for the nine months ended Sepber 30, 2015.

The “as adjusted” financial information has not tgeepared in accordance with the requirements of
Regulation S-X of the U.S. Securities Act, otherCSEequirements, IFRS, German GAAP or other generall
accepted accounting principles. Neither the assompunderlying the pro forma adjustments nor #sulting
pro forma financial information have been auditedreviewed in accordance with any generally acakpte
auditing standards.

Although this pro forma financial information isdml on IFRS you should not consider such items as
an alternative to the historical financial positionresults or other indicators of our positionparformance
based on IFRS measures. The pro forma financiainmdtion, as provided in this report, may not bengarable
to similarly titled measures as presented by atbenpanies due to differences in the financial imfation.

Non-Financial Operating Data

Certain key performance indicators and other noarftial operating data included in this Financial

Report for the nine months ended September 30,,28&kiding (i) number of doors sold (units), inding
mechanisms, (ii) number of employees (heads),djtler intake and (iv) order book at the end ofgbeod, are
derived from management estimates, are not patiofinancial statements or financial accountingpres, and
have not been audited or otherwise reviewed byideitsuditors, consultants or experts. Our use pipetation

of these terms may not be comparable to the userputation of similarly titted measures reportgdother
companies. Any or all of these terms should notcbmsidered in isolation or as an alternative measir
performance under IFRS.

Rounding

Certain numerical figures set out in this FinanciBeport for the nine months ended
September 30, 2016, including financial informatjmesented in millions and percentages describiagket
shares, have been subject to rounding and, asult, tbe totals of the data in this Financial Régdor the nine
months ended September 30, 2016, may vary slightip the actual arithmetic totals of such inforroati
Percentages and amounts reflecting changes overpariods relating to financial and other inforroatiset
forth in “Management’s Discussion and Analysis of Financiandition and Results of Operatidnare
calculated using the numerical data in each ofGbasolidated Financial Statements of Wittur Groupghe
tabular presentation of other information (subjectounding) contained in this Financial Report foe nine
months ended September 30, 2016, as applicablenatndsing the numerical data in the narrative dpgson
thereof.
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PRESENTATION OF INDUSTRY AND MARKET DATA

In this Financial Report for the nine months end&=ptember 30, 2016, we rely on and refer to
information regarding our business and the marketshich we operate and compete. Certain economit a
industry data, market data and market forecastgostt in this Financial Report for the nine montasded
September 30, 2016, were extracted from marketarese governmental and other publicly available
information, independent industry publications, aep prepared by industry consultants and otheerpat
sources (including two global consulting firms).nSo of these reports were commissioned by the Setler
Wittur standalone in connection with the Acquigitiand as such may not be fully independent viewshe
industry or the market.

For further information regarding industry and metrklata seePresentation of Industry and Market
Data” in 2015 Annual Bond Report.

RISK FACTORS

The risks and uncertainties we describe in the 2Q@dd8ited Consolidated Financial Statements are not
the only ones we face. Additional risks and undetizs of which we are not aware or that we curhgielieve
are immaterial may also adversely affect our bussndinancial condition and results of operatiomsdaour
ability to fulfill our obligations under the Notesd Guarantees. If any of the possible events destin 2015
Annual Bond Report were to occur, our businessaniimal condition and results of operations could be
materially and adversely affected. If that happehs,trading prices of the Notes could decline,may not be
able to pay interest or principal on the Notes whlee and you could lose all or part of your investitn

With Wittur Group conducting its business worldwideis exposed to numerous potential risks. In
order to achieve targets and maximize value managgsnrole is to continually identify these riskada
minimize potential exposure to these risks.

Wittur Group management continuously review boterimal and external risks in all business areas and
subsidiaries, evaluates them and with respect pmsxe and probability of occurrence and ensurégrev
appropriate, provisions are recognized on the Bal&heet to cover such exposure.

A detailed risk report describing the most releviasits is included in the 2015 Annual Bond Report
(see Risk Factory).
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Wittur International Holding GmbH

FINANCIAL STATEMENTS

Consolidated statement of comprehensive income

Jan. 1 — Jan. 1 -
KEUR Note September 30, September 30,
2016 2015
Revenues (8.1) 510.455 318.105
Cost of sales (8.3) -372.774 -233.427
Gross profit 137.681 84.677
Selling expenses -19.509 -10.501
Research & development expenses -6.545 -3.429
Administrative expenses -87.767 -48.838
Other income (8.4) 3.162 1.110
Other expenses (8.5) -3.041 -2.070
Earnings before interest and taxes (EBIT) 23.981 20.951
Finance expense (8.6) -42.855 -39.162
Finance income (8.7) 7.399 753
Share of profit of equity accounted investees 189
Earnings before income taxes (EBT) -11.286 -17.458
Income taxes (8.8) -5.604 -12.031
NET RESULT FOR THE PERIOD -16.890 -29.490
Other comprehensive income
Other comprehensive income to be reclassified aditpr
loss in subsequent periods:
Exchange differences on translation of foreign apens -8.449 -293
Other comprehensive income not to be reclassified t
profit or loss in subsequent periods:
Actuarial gains and losses - -
Income tax relating to the components of OCI - -
Other comprehensive income, net of tax -8.449 -293
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD -25.339 -29.783
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Consolidated balance sheet

ASSETS

September 30, Dec. 31,
KEUR Note 2016 2015
Intangible assets (8.9) 737.557 595.020
Property, plant and equipment (8.10) 123.150 76.339
Investment properties 1.780 1.800
Other non-current financial assets (8.11) 8.934 6.953
Equity-accounted investees (8.12) 8.805 -
Other non-current assets (8.13) 981 1.011
Deferred tax assets 3.777 7.012
Non-current assets 884.984 688.135
Inventories (8.14) 64.033 44.284
Trade receivables 138.866 108.502
Other current financial assets (8.15) 51 164
Other current assets (8.16) 35.096 10.090
Cash and cash equivalents 50.994 24.373
Current assets 289.040 187.413
Total assets 1.174.023 875.548
EQUITY AND LIABILITIES

September 30, Dec. 31,
KEUR Note 2016 2015
Subscribed capital 25 25
Capital Reserve 228.825 194.640
Retained earnings -43.112 -4
Net result for the period -16.890 -43.108
Other components of equity -14.193 -5.744
Total equity 154.655 145.810
Non-current interest-bearing loans and borrowings (8.18) 626.288 417.297
Provisions for pensions (8.19) 11.151 9.571
Other non-current provisions (8.20) 13.661 17.388
Other non-current financial liabilities (8.21) 6.064 3.400
Other non-current liabilities 152 -
Deferred tax liabilities 132.439 121.302
Non-current liabilities 789.755 568.958
Current interest-bearing loans and borrowings (8.18) 65.373 26.636
Trade and other payables (8.22) 157.189 113.553
Provisions for pensions (8.19) 416 327
Other current provisions (8.20) 2.902 8.677
Other current financial liabilities (8.23) 2.964 4.404
Income tax liabilities 770 7.182
Current liabilities 229.613 160.780
Total equity and liabilities 1.174.023 875.548
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Consolidated statement of cash flows

KEUR

Operating activities

Loss after Tax

Depreciation and Amortisation
Taxes

Interest

Gain on sale of fixed assets

Losses from disposal of fixed assets

Cash generated from operations (excluding workagjtal changes)

Changes in working capital
Transaction costs relating to business combination

Net movement in provisions, pension obligations aier liabilities

Net movement in other assets
Interest received
Income taxes paid

Net cash flow from operating activities
Investing activities

Acquisition of business, net of cash acquired
Purchase of property, plant & equipment
Purchase of intangible assets

Disposal of assets

Net cash flow used in investing activities

Net cash flow before financing activities

Financing activities

Transaction costs paid relating to loans and bdrmgsv
Proceeds from issue of shares to Paternoster Hpldin
Repayment of borrowings

Proceeds from borrowings

Purchase of Investments

Repayment of old shareholder loan due to acquisifar value)
Interest paid

Borrowing rating & consultancy costs paid

Net cash flow used in financing activities

Net increase in cash
Effects currency translation

Cash and cash equivalents at beginning of period
Cash and cash equivalents at the end of period

Jan. 1 — Jan. 1 -
September 30, September 30,
2016 2015
-16.890 -29.490
28.548 19.587
5.604 12.031
35.267 38.409
-17 -36
37 54
52.549 40.555
3.011 -17.732
0 -8.692
1.043 -1.654
-81 -509
608 203
-16.165 -11.255
40.965 916
-198.650 -275.271
-5.246 -2.218
-4.641 -2.923
451 80
-208.086 -280.332
-167.121 -279.416
-11.117 -18.491
0 154.615
0 -120.705
244.673 427.510
-3.385 -
0 -133.607
-36.843 -5.051
-246 -
193.082 304.272
25.961 24.856
660 2.834
24.373 50
50.994 27.740
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Consolidated statement of changes in equity

Attributable to owners of the parent

Subscribed Retained Capital Other reserves
capital earnings reserve
KEUR Currency Valuation Total
translation of equity
pensions

Balance as of Jan. 1, 2015 25 -4 25 - - 46
Net result for the period - -29.490 - - - -29.490
Other comprehensive income - - - -293 - -293
Total comprehensive income - -29.490 - -293 - -29.783
Issue of shares - - 194.615 - - 194.615
Balance as of September 30,

2015 25 -29.493 194.640 -293 - 164.879
Balance as of Jan. 1, 2016 25 -43.112 194.640 -5.654 -90 145.810
Net result for the period - -16.890 - - - -16.890
Other comprehensive income - - - -8.449 - -8.449
Total comprehensive income - -16.890 - -8.449 - -25.339
Issue of shares - - 34.185 - - 34.185
Balance as of September 30,

2016 25 -60.002 228.825 -14.103 -90 154.655

Other comprehensive income, net of tax KEUR -8.42915: KEUR -293) consists of other reserves KEUR -
8.449 (2015: KEUR -293).
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

1 Corporate information

1.1  Reporting entity

Wittur International Holding GmbH (former PaterrersHolding Il GmbH) (“Wittur” or the “Company”) i|
limited liability company domiciled in WiedenzhamseGermany. The address of the Company’s registered
office is Rohrbachstrafl3e 26-30, 85259 Wiedenzhausemany. The consolidated interim financial statats

of the Company as of and for the period ended S#me 30, 2016 comprise the Company and its sulvsgdia
including the former Sematic Group companies abh®fApril 1, 2016, the acquisition date (togetteferred to

as “Wittur Group” or the “Group” and individuallysdGroup entities”).

The parent company of Wittur International Holdi@gnbH is Paternoster Holding Il GmbH, Wiedenzhausen,
Germany. Wittur International Holding GmbH, an irgdit, wholly owned subsidiary of Bain Capital Eueop
Fund IV, L.P. (“Bain Capital”), has issued a HigheM Bond on February 10, 2015 in connection wkib t
acquisition by Bain Capital of the initial Witturr@up. The ultimate controlling party is Bain CapiEurope
Fund IV, L.P, London, Great Britain.

Wittur International Holding GmbH is the sole owrdrWittur Holding GmbH which is the sole owner the
Wittur Group since the acquisition on March 31, 20dcluding the former Sematic companies as of |Apyi
2016.

Wittur Group is a leading independent solution jlev for components, modules and systems for theagbr
industry. It is a development partner and supgbiethe major international elevator companies, e as small
and medium-sized manufacturers. Its range of prisdc@mmprises mainly the development and manufactfire
doors, cars, safety components, gearless drivelsatilyc, frames and complete elevator packagesuw@roup
does not install elevators and does not offer reasmce services for elevators.

1.2 Basis of preparation

The consolidated interim financial statements haeen prepared in accordance and in conformity it 34

“Interim financial reporting”. These consolidateddrim financial statements should be read in awetjon with

the annual financial statements for the year erdlecember 31, 2015, which was prepared in accordande
conformity with all International Financial Repang Standards (IFRS) and the publications of therihational

Financial Reporting Interpretations Committee (IER&s adopted by the EU as of December 31, 2015.

A temporary exemption thereof is the accordancthes$e interim financial statements with ‘IFRS 3 usBiess
Combinations’ as the purchase price allocationhef $ematic Group acquisition has not been complgted
(please refer to Note 5 “Significant events andgeations”).

The consolidated interim financial statements varhorised for issue by the Executive Board ofGoenpany
on November 29, 2016.

These consolidated interim financial statementsecabhe nine months period from January 1, 2016 to
September 30, 2016 including IFRS results of for@®ematic operations as of April 01, 2016. The campa
period is January 1, 2015 to September 30, 201%hnais not comparable as the initial Wittur Grouswy
acquired on March 31, 2015, and therefore, forpiagod from January 1, 2015 until September 30520hly
business operations for the six months period fAgpml to September 2015 are included. Furthermerér
year figures do not contain any results of formem&tic operations.

The consolidated financial statements have beepaped under the historical cost convention, as fiemtby
financial assets and financial liabilities. The solidated statement of comprehensive income isgpegpbased
on the cost of sales method.

These condensed consolidated interim financiaéstants have not been audited.
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2 Significant accounting policies

Wittur Group has applied the same accounting pulesiin preparation of these interim financial etaénts as
in the financial statements for the business y@di52 except for IFRS 3 Business Combinations rélédethe
Sematic Group acquisition and the adoption of n@mdards and interpretations effective during 20t are
relevant to its operations. Furthermore, a firgheti recognition of equity-accounted investees (astat
companies) took place in the third quarter of 204€sociated companies are accounted for at the pGasu
follows:

Associates

Associates are companies in which the Group e)ascis significant influence without the partly owned
company being a subsidiary or a joint arrangem8ignificant influence is the power to anticipate the
financial and operating policy decisions of thedstee but is not control or joint control of thqsaicies.
Normally, this means that the Group owns betwee¥b 20id 50% of the votes. Accounting in associates is
carried out according to the equity method and dbmpanies are initially measured at cost. Valuatibn
acquired assets and liabilities is performed indhme manner as for subsidiaries and the carryimguat for
associates includes any goodwill and other Groypsanients. The Group's share of profit after tasiag in the
associate after the acquisition is recognized anlime in the consolidated income statement. Simapeofits is
calculated on the basis of Wittur's share of equitthe respective associate.

Wittur Group does not expect any material changegesults of operations, financial position or célstvs
caused by any other published but not yet apptodsrds.

The consolidated financial statements are presemteguro, which is the functional currency of thargnt
company. Unless otherwise noted, all amounts areded to the nearest thousands of Euro (KEUR).13 ata
tables were calculated using precise figures andded to KEUR.

The exchange rates of certain significant curreneersus the Euro changed as follows:

1EUR =

Currency ISO Code Rgte at Average
closing date exchange rate

September Dec. 31, Jan. 1 - Jan.1-
30, 2015 September 30, September 30,
2016 2016 2015
Argentine Peso ARS 17,241 14,195 16,197 9,850
Australian Dollar AUD 1,466 1,490 1,502 1,426
Brazilian Real BRL 3,621 4,312 3,964 3,308
Chinese Yuan Renminbi CNY 7,446 7,061 7,343 6,941
British Pound GBP 0,861 0,734 0,804 0,733
Hong Kong Dollar HKD 8,655 8,438 8,663 8,652
Hungarian Forinth HUF 309,790 315,980 312,162 308,982
Indian Rupee INR 74,366 72,022 74,899 70,122
Polish Zloty PLN 4,319 4,264 4,359 4,140
Swedish Krona SEK 9,621 9,190 9,368 9,342
Singapore Dollar SGD 1,524 1,542 1,530 1,506
Turkish Lira TRY 3,358 3,177 3,276 2,862
U.S. Dollar usD 1,116 1,089 1,116 1,116

The Projected Unit Credit method was used for thieation of pension provisions. The interest ratesd to
calculate the present value of pension provisionstfe Group’s plans are shown below:

September 30, Dec. 31,
2016 2015

Discount rate:
Germany 2,0% 2,0%
Austria 2,0% 2,0%
Italy 2,0% 2,0%
Turkey 11,0% 11,0%

Salary increase:
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Germany 0,0% 0,0%
Austria 2,5% 2,5%
Italy 3,0% 3,0%
Turkey 8,5% 8,5%
Inflation rate:
Germany 0,0% 0,0%
Austria 0,0% 0,0%
Italy 2,0% 2,0%
Turkey 7,0% 7,0%

3 Estimates and judgements

The preparation of financial statements in confeymith IFRS requires management to make judgements
estimates and assumptions that affect the applicati accounting policies and the reported amoahisssets,
liabilities, income and expenses. Actual resultsy difer from these estimates. Estimates and uguteyl
assumptions are reviewed on an on-going basis sk@ei to accounting estimates are recognised ipehied in
which the estimates are revised and in any futeregds affected.

The assumptions and estimates principally relatidae¢oconsolidation of business combinations, tleessment
of the recoverability of the carrying amount ofangible assets (in particular goodwill), the graupe
determination of useful lives of material asseésation and the recognition of deferred tax asaets the
measurement and recognition of provisions for pamsiand other provisions. Assumptions and estimates
based on premises derived from knowledge at the.tim

In preparing these consolidated interim financiatesments, the significant judgements made by m&nagt in
applying the group’s accounting policies and thg &eurces of estimation uncertainty were the sasnth@se
applied to the consolidated financial statementstfe business year ended December 31, 2015.

4  Changes in the composition of the Group

Due to the acquisition of Sematic Group on April2016, and three intragroup mergers, the numberaip
companies of the Wittur Group changed. Sematic eomas are fully consolidated or consolidated afitggn
the interim financial statements as of SeptembefG06.

The consolidated interim financial statements aSeptember 30, 2016 include, besides Wittur Inteynal
Holding GmbH (former Paternoster Holding 1l GmbHs the parent company, 38 fully consolidated
subsidiaries.

Subsidiaries fully consolidated in the consolidatethterim Shareholding in Shareholding in
financial statements as of September 30, 2016 % % 9

September 30,

2016 Dec. 31, 2015

Wittur International Holding GmbH, Wiedenzhauser@any Parent Company Parent Company
(former Paternoster Holding Il GmbH)
Wittur Holding GmbH, Wiedenzhausen, Germany 100,00% 100,00%
(former Paternoster Holding IV GmbH)
Wittur Germany Vertrieb Holding GmbH, Wiedenzhaus@ermany 100,00% 100,00%
Wittur GmbH, Wiedenzhausen, Germany 100,00% 100,00%
Wittur Electric Drives GmbH, Dresden, Germany 100,00% 100,00%
Wittur Online GmbH, Wiedenzhausen, Germany 100,00% 100,00%
LM Liftmaterial GmbH, Pliening, Germany 100,00% 0,00%
Wittur Austria Holding GmbH, Scheibbs, Austria 100,00% 100,00%
Wittur GmbH, Scheibbs, Austria 100,00% 100,00%
Wittur Austria GmbH, Scheibbs, Austria 100,00% 100,00%
Wittur s.r.o., Krupina, Slovakia 100,00% 100,00%
Wittur Italia Holding s.r.l., Colorno, Italia 100,00% 100,00%
Wittur S.p.A., Colorno, Italia 100,00% 100,00%
Sematic S.p.A., Osio Sotto, Italy 100,00% 0,00%
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Subsidiaries fully consolidated in the consolidatethterim Shareholding in Shareholding in
financial statements as of September 30, 2016 % % 9
Septgg‘lbgr 30, pec. 31,2015
LM Liftmaterial Italia S.r.l., Suisio, Italy 100,00% 0,00%
Sematic Hungéria Kft, Nyiregyhaza, Hungary 100,00% 0,00%
Wittur Asansor San. ve Tic. 8., Istanbul, Turkey 100,00% 100,00%
(former Wittur Asansér Sanayi ve Ticaret Ltd.Sti.)
Sematic Asansor San.Tic.Ltd.Sti, Istanbul, Turkey 100,00% 0,00%
Wittur Elevator Components S.A.U., Zaragoza, Spain 100,00% 100,00%
Wittur Ltd., Mold, Flintshire, Great Britain 100,00% 100,00%
Sematic UK Ltd, Barnsley, Great Britain 100,00% 0,00%
Wittur Sp. z 0.0., Warschau, Poland 100,00% 100,00%
Wittur B.V., Almere, The Netherlands 100,00% 100,00%
Wittur S.A.S., Evry, France 100,00% 100,00%
Wittur AB, Spanga, Sweden 100,00% 100,00%
Wittur Elevator Components (Suzhou) Co. Ltd., WijjaPeople's 100,00% 100,00%
Republic China
Wittur Ltd., Hong Kong, Special Administrative Regi People's 100,00% 100,00%
Republic China
Sematic Elevator Products (Changshu) Co. Ltd. gsianPeople's 100,00% 0,00%
Republic China
Sematic (Hong Kong) Ltd., Hong Kong, Special Adrsirative 100,00% 0,00%
Region, People's Republic China
Wittur Elevator Components India Pvt. Ltd., Sripahudur, India 100,00% 100,00%
Sematic Elevator Products India Pvt Ltd, Pune,dndi 100,00% 0,00%
Wittur Pte. Ltd., Singapore 100,00% 100,00%
Sematic Singapore Pte Ltd, Singapore 100,00% 0,00%
Wittur Pty. Ltd., Sydney, Australia 100,00% 100,00%
Wittur Ltda., Sao Paulo, Brazil 100,00% 100,00%
Wittur S.A., Buenos Aires, Argentina 100,00% 100,00%
Wittur Colombia S.A.S., Barranquilla, Columbia 100,00% 100,00%
Sematic Elevadores Mexico S. de R.L. de C.V., CidahMexico 100,00% 0,00%
Tyler Elevator Products, a div. of Sematic USA ]Jiavinsburg, USA 100,00% 0,00%

Associated companies accounted for using the equétyrod in the consolidated interim financial stedets as
of September 30, 2016, are the following companies:

Affiliated companies consolidated at equity in theonsolidated Shareholding in Shareholding in
interim financial statements as of September 30, 26 % % 9
September 30,
2016 Dec. 31, 2015
Computec S.r.l., Brescia, Italy 36% 0,00%
New Lift Steuerungsbau GmbH, Gréfelfing, Germany 40% 0,00%

5 Significant events and transactions

Sematic acquisition

On August 10, 2015, Wittur Group and Sematic S.,pdsio Sotto, Italy, (“Sematic”) signed an agreetnam

the acquisition of 100% of the share capital of S&enby the Group. The agreement was conditional on
obtaining merger control clearance by German anstrfan antitrust authorities. The transaction wasred in
late 2015. On April 1, 2016, Wittur Group has swstelly completed the acquisition process of Sernati
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Sematic’s activities include the production andribistion of standard and special automatic elevaiwors,
rope and hydraulic complete elevators, subsysterdscamponents, home lifts as well as cabins, cekgmes
and entrances. It offers standard and one-of-a-kmldtions for high-rise, residential and civil loimgs to
marine, commercial and heavy-duty applications el @ specific solutions for modernization. It masre than
1.100 employees within its manufacturing faciliteesd commercial offices in Italy, UK, Germany, Hang
Turkey, China, Singapore, Hong Kong, India, Mexaral the US.

The financial statements of Sematic as of Septer8bep016, included in these consolidated inteiimarfcial
statements, were prepared in accordance with IFR8ie two quarters as of April 2016, Sematic cibutied
KEUR 76.137 to total Group revenue.

Goodwill arising from the acquisition is attributabto the anticipated increase of Group’s customued

geographic diversification, including its accesghe North American market via Sematic’s existiogtprint.

The acquisition also increases the presence ouWittthe recurring aftermarket and modernizatiosibess.
Benefits are also expected from improved crossaselbpportunities and synergies arising primarifgnfi

procurement and efficiency gains. In addition, tbenbined entity is expected to profit from its largcale, the
sharing of best practices across its global footpand best-in-class innovation resulting from therging of
R&D expertise.

The total consideration transferred for the actjoisiof Sematic Group, net of cash acquired andradt
purchase price adjustment, amounts to KEUR 225.335.

As the purchase price allocation for Sematic hashsen completed as at November 29, 2016, thealiniti
accounting for the business combination is incobeplas a result, the Group is unable to disclosefdfiowing
information regarding the acquisition:

- the gross contractual amount, fair value amoungstimated contractual cash flows not expecteceto b
collected of/from the receivables acquired

- the amounts recognised as of the acquisition dateefich major class of assets and liabilities
acquired/assumed

- the existence of or the values relating to anyiogeit liabilities recognised in accordance wittSI87
on acquisition

- the amount of goodwill acquired and the amountaddyvill that is expected to be deductible for tax
purposes.

Add-on to Term Loan B facility

At the beginning of July 2016, the Group has swsfedly concluded a KEUR 35.000 add-on to its erigti
KEUR 375.000 Term Loan B facility. The proceeds mtended for the repayment of borrowings under the
revolving credit facility (RCF) which was used tarply finance the acquisition of Sematic. This wike up
Wittur Group’s RCF to be used for its main purpasdinancing ordinary business transactions andkingr
capital. The terms and conditions of the existiegi8r Facility Agreement also apply on the ternrmlead-on.

Intragroup mergers

In the third quarter of 2016, the composition af troup has changed through three intragroup ngrgétich
took place in July and August 2016.

Former Wittur International Holding GmbH and Witthiolding GmbH were merged into former Paternoster
Holding IV GmbH, effective August 5, 2016. In a ead step, former Paternoster Holding IV GmbH was
renamed to Wittur Holding GmbH. Furthermore, wiffeet from August 5, 2016, former Paternoster Hoddi

Il GmbH was renamed to Wittur International Holgi@mbH.

In addition, with effect from July 11, 2016, formiek Liftmaterial GmbH was merged into former WittuM
Holding GmbH. In a second step, former Wittur LMItiag GmbH was renamed to LM Liftmaterial GmbH.

6 Seasonality or cyclicality of interim operations

The financial results of the interim financial staents of the Group are not materially affectecségsonal or
cyclical events.

7 Financial risk management

The Group’s financial liabilities mainly comprisé e High Yield Bond, the Term Loan B, other bdakns

and overdrafts, finance leases, trade payablesottret loans granted. The main purpose of thesandial

liabilities is the financing of the Group's busisexctivities. Various financial assets such asetnateivables
and cash, which result directly from business #@i, continue to be available to the Group.
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The Group is exposed to the following risks fromaficial instruments:

- credit risk,
- liquidity risk and
- market risk.

The condensed consolidated interim financial statgm do not include all financial risk management
information and disclosures as required in the ahfinancial statements; they should be read irjusetion
with the Group’s annual financial statements aB@fember 31, 2015.

There have been no changes in the risk managemeattchent or in any risk management policies sthee
end of business year.

8 Notes to the consolidated statement of comprehemsoome and balance sheet

8.1 Revenues

Jan. 1 — Jan. 1 -
KEUR September 30, September 30,
2016 2015

Sales of goods
Europe 259.682 133.968
Asia 207.418 155.303
Rest of World 43.356 28.834
Revenues 510.455 318.105

8.2 Segmental reporting

The Group produces and sells elevator components & automatic elevator doors, cabins, safety cosmis,
drives, elevator frames and complete elevatorsiwViGroup products are used in new installationd an
modernizations. They are integrated in elevatotesys for people, cargo and in special applicatsunsh as
cruise ships.

Material operative decisions on a worldwide basesmade by the Management Board consisting of thiefC
Executive Officer and the Chief Financial Officer.

Due to the business model of the Group and the rgamee structure, Wittur Group is considered as one
operating segment.

Geographic information

The below given geographic information of the Greugales and non-current assets are split intdGitoeip’s
country of domicile and the other countries. Aflommation provided are based on the geographidilmtaf the
supplier of the goods (Group companies) respegtithed assets.

Jan. 1 - Jan. 1 -

KEUR September 30, September 30,
2016 2015

Germany 44.439 18.230
China 188.199 144.700
Austria 76.762 51.501
Italy 55.997 25.046
Other countries 145.058 78.627
Revenues 510.455 318.105
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September 30, Dez. 31,
KEUR 2016 2015
Germany 518.018 499.393
Austria 93.582 92.027
Other countries 251.868 82.750
Non-current assets 863.468 674.171

*Non-current assets excluding financial assetssmlefl tax assets and equity-accounted investees

The non-current assets overview includes the pgechmice allocation as well as the trademark relate
acquisition of the initial Wittur Group in the amuuwof KEUR 482.268 (2015: KEUR 499.393) for Germaasy
the allocation to single entities is not availaftel the costs to develop these information wouldxXoessive.

For regional information on revenues please refétdte 8.1 “Revenues”.

Product information

Wittur Group’s sales per product category wereftilewing in the nine months periods of 2016 afd 2:

Jan. 1 - Jan. 1 -

KEUR September 30, September 30,

2016 2015

Doors 364.289 236.138

Other products 146.166 81.967

Revenues 510.455 318.105
Major customer

Wittur Group’s customer base is diverse with regdadsize of revenue as well as location of theéogusrs. The

two major customers of the Group represent KEURIED(2015: KEUR 148.451) respectively KEUR 112.979

(2015: KEUR 53.489) or 60% (2015: 63%) of total @ revenue.

8.3 Expenses by nature

Expenses by nature mainly consist of:

Jan. 1 - Jan. 1 -
KEUR September 30, September 30,
2016 2015
Raw material, consumables used and merchandise 249.727 158.320
Employee benefit expense 97.184 52.765
Freight and packaging 37.119 24.196
Depreciation, amortization and impairment charges 28.548 19.587
Other production cost 21.449 10.571
Others 52.569 30.755
Total cost of sales, selling expenses, research &wlopment
expenses and administrative expenses 486.596 296.194
8.4  Other income
Jan. 1 - Jan. 1 -
KEUR September 30, September 30,
2016 2015
Currency translation gain - net 474 i,
Income from R&D or research funding 194 118
Release of provision and allowances 337 R
Government income for tax benefits, premiums ansislies 920 485
Income from rented property 281 198
Income of indemnification for damages 316 -
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Licence fee Income 5 100
Gain on sale of fixed assets 17 36
Income from insurance companies 84 20
Others 540 152
Other income 3.162 1.110

“Others” contain many different items each belowE30.

8.5 Other expenses

Jan. 1 - Jan. 1 -
KEUR September 30, September 30,
2016 2015
Other taxes 2.159 1.545
Currency translation loss - net - 470
Others 882 54
Other expenses 3.041 2.070
8.6  Finance expenses
Jan. 1 - Jan. 1 -
KEUR September 30, September 30,
2016 2015
Interest on borrowings 30.661 15.549
Borrowing rating & consultancy costs 3.017 8.954
Amortization of transaction costs 2.244 972
Discounting of provisions 2.328 539
Interest expenses for finance leases 83 58
Currency transaction loss on intercompany loans - 1.050
Other financial expenses 4.249 2.099
Total finance expense that is not measured at fairalue through
profit and loss 42.582 28.170
Loss on financial instruments at fair value thropgabfit or loss 273 10.992
Finance expense 42.855 39.162

Loss on financial instruments at fair value throygbfit or loss relates to an interest rate deiea(2016:
KEUR 1, 2015: KEUR 19), to foreign currency derivas (2016: KEUR 272, 2015: KEUR 839) and to the
Bond repurchase option (2016: KEUR 0, 2015: KEURL18).

8.7 Finance income

Jan. 1 - Jan. 1 -
KEUR September 30, September 30,
2016 2015
Other interest income 247 95
Amortization of Bond repurchase option 1.030 658
Currency transaction gain on intercompany loans 879 i,
Income from fair value adjustment of contingentsideration 4.504 -
Tota_ll finance income that is not measured at fair &lue through 6.661 753
profit and loss
Net gain on financial instruments at fair valueotigh profit or loss 739 -
Finance income 7.399 753
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8.8 Income taxes

Income taxes amount to KEUR -5.604 (2015: KEUR 032). The decrease in income taxes is due to the
deferred tax liabilities recognized in 2015 as suleof the acquisition of initial Wittur Group WBain. In 2016,
income taxes represent the application of a fotedagroup tax rate to the recorded quarterly reslhe group

in accordance with 1AS 34.

8.9 Intangible assets

September 30, Dec. 31,
KEUR 2016 2015
Goodwill 290.291 150.056
Customer relationship, licenses and other rights 292.286 303.950
Trademark 146.108 133.419
Development costs 8.872 7.596
Intangible assets 737.557 595.020

The increase of goodwill is a result of the Sematiquisition. The carrying amount of KEUR 290.2% Ito be
considered as preliminary due to the still ongguogchase price allocation.

8.10 Property, plant and equipment

September 30, Dec. 31,
KEUR 2016 2015
Land and buildings 77.054 41.356
Plant and machinery 29.203 18.811
Furniture and equipment 8.563 6.703
Prepayments and construction in progress 3.266 5.168
Assets under finance lease 5.065 4.301
Property, plant and equipment 123.150 76.339

8.11 Other non-current financial assets

September 30, Dec. 31,
KEUR 2016 2015
Bond repurchase option 7.548 6.809
Foreign currency derivatives 172 115
Guarantees and deposits 18 18
Investments 1.196 9
Other non-current financial assets 8.934 6.953

8.12 Equity-accounted investees

On April 1, 2016, Wittur Group acquired equity irgsts in ‘NEW Lift Neue Elektronische Wege Steugsibau
GmbH’ and ‘COMPUTEC S.R.L." in the course of then®&ic acquisition. These investments are accouoted
as associated companies in terms of IAS 28 by ampthe equity method.

NEW Lift Neue Elektronische Wege Steuerungsbau Gmadh its 51% subsidiary New Lift Service Center
GmbH develop, produce and distribute electronictrabrsystems, especially for conveyors. Furthermdine
companies provide maintenance and technical sufqrotttese systems.

COMPUTEC S.R.L. manufactures and distributes ed@itrboard systems.

The following table shows the percentage ownerstigrest:
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Percentage ownershi Sy &) Dec. 31,
9 P 2016 2015
New Lift Steuerungsbau GmbH, Gréfelfing, Germany 40% 0,00%
Computec S.r.l., Brescia, Italy 36% 0,00%
Carrying amount as of September 30, 2016:
September 30, Dec. 31,
KEUR 2016 2015
New Lift Steuerungsbau GmbH, Gréfelfing, Germany 5.867 -
Computec S.r.l., Brescia, Italy 2.938 -
Equity-accounted investees 8.805 -
Group’s share of total comprehensive income aspfé&nber 30, 2016:
September 30, Dec. 31,
KEUR 2016 2015
New Lift Steuerungsbau GmbH, Gréfelfing, Germany 103 -
Computec S.r.l., Brescia, Italy 86 -
Equity-accounted investees 189 -
8.13 Other non-current assets
September 30, Dec. 31,
KEUR 2016 2015
VAT receivables long-term 893 944
Others 88 66
Other non-current assets 981 1.011
8.14 Inventories
September 30, Dec. 31,
KEUR 2016 2015
Raw materials and supplies 39.767 25.805
Finished goods and work in progress 23.478 18.223
Prepayments on inventories 789 256
Inventories 64.033 44.284

Inventories recognised as expense amounted to KEABRO63 as of September 30, 2016 (September 3@, 201
KEUR 158.703). As of September 30, 2016, the wditgvns of inventories recognized as expense amaunt t
KEUR -59 (September 30, 2015: KEUR -391).
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8.15 Other current financial assets

September 30, Dec. 31,
KEUR 2016 2015
Loan - -
Foreign currency derivatives 51 162
Interest rate derivatives - 1
Other current financial assets 51 164

8.16 Other current assets

September 30, Dec. 31,
KEUR 2016 2015
VAT receivable 8.372 5.508
Prepaid expenses 3.635 1.532
Income tax receivables 14.009 1.044
Withholding tax receivable 3.960 289
Government grant 323 367
Deposits 408 -
Others 4.390 1.351
Other current assets 35.096 10.090

8.17 Equity

In relation to the Sematic acquisition, Wittur Imtational GmbH’s (former Paternoster Holding Il Glid)
capital reserves were increased by KEUR 34.185paks of the share purchase agreement of the 20t&l in
Wittur Group acquisition, the Wittur Group has agtdéo pay an additional consideration of KEUR 7.506ase
of a future acquisition with a total enterpriseualof more than KEUR 75.000 within a defined peridtle
KEUR 7.500 are an add-on to the vendor loan of KRAIRO00, originally issued by Triway Holdco AB to
Wittur Holding GmbH (former Paternoster Holding GMmbH) and was transferred from Wittur Holding GmbH
(former Paternoster Holding IV GmbH) through Wittimternational Holding GmbH (former Paternoster
Holding Il GmbH) to Paternoster Holding Il GmbH the context of a gratuitous assumption of dehtltieg

in an equity contribution of KEUR 7.500 from Patester Holding Il GmbH into the capital reserve ofttf
Group.

The remaining amount of KEUR 26.685 arises fromapital contribution in kind from Paternoster HolgliH
GmbH to Wittur International Holding's (former Patester Holding 11l GmbH) capital reserve in ordercarry
out the structured financing of the Sematic actjoisi

8.18 Interest bearing loans and borrowings

Non-current interest bearing loans and borrowings

September 30, Dec. 31,
KEUR 2016 2015
Term Loan B 395.989 186.562
High Yield Bond 230.109 230.545
Non-current bank loans 190 190
Non-current interest-bearing loans and borrowings 626.288 417.297
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Current interest bearing loans and borrowings

September 30, Dec. 31,
KEUR 2016 2015
Current bank loans 25.084 15.110
Revolving Credit Facility 39.000 5.500
Ancillary Credit Facility 1.288 6.027
Current interest-bearing loans and borrowings 65.373 26.636

8.19 Provision for pensions

September 30, Dec. 31,
KEUR 2016 2015
Present value of Defined Benefit Obligation (DBO) 11.567 9.898
Net liability 11.567 9.898

8.20 Other provisions

September 30, 2016

KEUR
current non-current
Warranty provisions 2.605 5.278
Jubilee provision 1.349
Indemnity for termination of employment - -
Others 297 7.034
Other current & non-current provisions 2.902 13.661
Dec. 31, 2015
KEUR
current non-current
Warranty provisions 2.537 4.882
Jubilee provision - 1.260
Indemnity for termination of employment 160 -
Others 5.979 11.246
Other current & non-current provisions 8.677 17.388
8.21 Other non-current financial liabilities
September 30, Dec. 31,
KEUR 2016 2015
Non-current finance lease liabilities 3.440 3.251
FX derivatives 89 -
Other non-current financial liabilities 2.535 150
Other non-current financial liabilities 6.064 3.400
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8.22 Trade and other payables

September 30, Dec. 31,
KEUR 2016 2015
Trade accounts payable 114.556 79.471
Payroll liabilities 22.552 19.013
Advance payments received 8.413 4.445
VAT payable 2.376 1.072
Withholding tax payable 36 19
Others 9.256 9.533
Trade and other payables 157.189 113.553

8.23 Other current financial liabilities

September 30, Dec. 31,
KEUR 2016 2015
Accrued interest 2.510 4.031
Current finance lease liabilities 454 250
Foreign currency derivatives - 123
Other current financial liabilities 2.964 4.404
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9  Additional disclosures on financial instruments

Set out below is a comparison by class of the aagramounts and fair value of the Group’s financial
instruments. The disclosures have to be made iordance with the characteristics of the finanaiatiuments.
At Wittur Group, the breakdown is provided by balarsheet items:

Amounts recognised in  Amounts  Amounts

Cat'egory Carrying balance sheet recogn_i— recogn_i— _
in amount  according to IAS 39 sed in sed in Fair value
KEUR accordance Sep. 30 balance balance Sep. 30,
with IAS 2.016‘ Amortised . sheet sheet not 2016
39 cost Fairvalue according in scope of

to IAS 17 IFRS 7
Assets

Non-current assets
Other non-current assets

VAT receivables long-term n/a 893 - - - 893 n/a
Other receivables n/a 88 - - - 88 n/a
Other non-current financial assets
Interest rate derivatives FAFV - - - - - .
Foreign currency derivatives FAFV 172 - 172 - - 172
Bond repurchase option FAFV 7.548 - 7.548 - - 7.548
Investments LaR 1.196 1.196 - - - 1.196
Guarantees and deposits LaR 18 18 - - - 18
Current assets
Trade and other receivables LaR 138.866 138.866 - - - n/a*
Other current financial assets
Foreign currency derivatives FAFV 51 - 51 - - 51
Interest rate derivative FAFV - - - - - -
Loan LaR 0 0 - - - n/a*
Cash and cash equivalents LaR 50.994 50.994 - - - n/a*
Liabilities
Non-current liabilities
Interest-bearing loans and borrowing: FLAC 626.288 626.288 - - - 582.566
Other financial liabilities
Finance lease obligations n/a 3.440 - - 3.440 - 3.841
Foreign currency derivatives FLFV 89 - 89 - - 89
Other financial liabilities FLAC 2535 2535 - - - 2.540
Current liabilities
Interest-bearing loans and borrowing: FLAC 65.373 65.373 - - - n/a*
Trade and other payables FLAC 157.189  114.556 - - 42.633 nia*
Other financial liabilities
Finance lease obligations n/a 454 - - 454 - n/a*
Foreign currency derivatives FLFV - - - - - -
Accrued interest FLAC 2.510 2.510 - - n/a*

Aggregated by category in accordance with

IAS 39

Loans and receivables (LaR) 191.074
Financial liabilities at fair value (FLFV) through

profit or loss 89
Financial assets at fair value (FAFV) through prc

or loss 7.770
Financial liabilities measured at amortized cost

(FLAC) 811.262
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Amounts recognised  aAmounts  Amounts

Category  arrying in balance sheet  recognised recognised __.
n amount __ according to IAS 39 iy pajance in balance Fair value
KEUR accordance Dec. 31,
with IAS Dec. 31, Amortised . sh_eet _ sheet not 2015
39 2015 Eair Value according in scope of
cost to IAS 17 IFRS 7
Assets
Non-current assets
Other non-current assets
VAT receivables long-term n/a 944 944 - - - n/a
Other receivables LaR 66 66 - - - 66
Other non-current financial assets
Interest rate derivatives FAFV 0 - 0 - - 0
Foreign currency derivatives FAFV 115 - 115 - - 115
Bond repurchase option FAFV 6.809 - 6.809 - - 6.809
Investments LaR 9 9 - - - 9
Guarantees and deposits LaR 18 18 - - - 18
Current assets
Trade and other receivables LaR 108.502  108.502 - - - n/a*
Other current financial assets
Foreign currency derivatives FAFV 162 - 162 - - 162
Interest rate derivative FAFV 1 - 1 - - 1
Loan LaR 0 0 - - - n/a*
Cash and cash equivalents LaR 24.373 24.373 - - - n/a*
Liabilities
Non-current liabilities
Interest-bearing loans and borrowings FLAC 417.297  417.297 - - - 371.299
Other financial liabilities
Finance lease obligations n/a 3.251 - - 3.251 - 3.639
Foreign currency derivatives FLFV - - - - - -
Other financial liabilities FLAC 150 150 - - - 149
Current liabilities
Interest-bearing loans and borrowings FLAC 26.636 26.636 - - - n/a*
Trade and other payables FLAC 113.553 79.471 - - 34.082 n/a*
Other financial liabilities
Finance lease obligations n/a 250 - - 250 - n/ax*
Foreign currency derivatives FLFV 123 - 123 - - 123
Accrued interest FLAC 4.031 4.031 - - n/a*
Aggregated by category in accordance with
IAS 39
Loans and receivables (LaR) 132.969
Financial liabilities at fair value (FLFV) through 123

profit or loss

Financial assets at fair value (FAFV) through grofi ~ 7.089
or loss

Financial liabilities measured at amortized cost 561.668
(FLAC)

* For financial instruments with current maturitie€luding cash and cash equivalents, accountsvadie and payable as
well as other receivables and payables it is asduh@ their carrying amounts approximate their ¥aiues.

*The carrying amount of the current finance leabdigations largely corresponds to the fair value.
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Net result
Impairment recognized in
profit or loss

2016 From Currency Changes in
KEUR interest translation fair values

Financial assets at fair value (FAFV) throug
profit or loss

Loans and receivables (LaR) - - - -2.170 -2.170
Financial liabilities at fair value (FLFV)

681 = 681

through profit or loss 216 : 215
Financial liabilities measured at amortised

cost (FLAC) -30.661 - - - -30.661
Net income (loss) from financial

instruments per category -30.661 - 466 -2.170 -32.365
2015 From Currency Changes in Net result

KEUR interest translation fair values Impairment recognlzed n
profit or loss

Financial assets at fair value (FAFV) throug

profit or loss

Loans and receivables (LaR) - - - -1.972 -1.972

Financial liabilities at fair value (FLFV)

-10.800 - -10.800

) -190 - -
through profit or loss 190
Financial liabilities measured at amortised
cost (FLAC) -15.549 - - - -15.549
Net income (loss) from financial
instruments per category -15.549 - -10.991 -1.972 -28.511

For financial instruments with current maturitiegluding cash and cash equivalents, accounts aaeiand
payable as well as other receivables and payahkeassumed that their carrying amounts approxartiair fair
values.

The fair values of non-current financial instrunseate calculated as the present values of the astihfuture
cash flows using market interest rates for disdognt

The fair values of non-current financial liabilgievith variable interest rates are estimated tedpeal to their
carrying amounts since the interest rates agreédhase available on the market do not signifigeditfer.

The fair value of interest rate caps is calculateihg the applicable option pricing formulas. The& ¥alue of
forward foreign exchange contracts is determinédgua net present value calculation based on quotsehrd
exchange rates at the balance sheet date.

The fair value of the Bond repurchase option issuesd the following:

- The benefit of exercising the repurchase optioneddp on the interest rate conditions Wittur Group
would receive for an alternative financing. Theimahcing rate is the market rate plus a speci§k ri
premium. This is compared to the implied yieldlod toan, which is determined by the floating insére
rate element. As a result, it is then economicaxercise the option, when the rate of the altéreat
financing is below the implied yield of the loan thie exercise date. Thus, the fair value of the
derivative depends also mainly from this factor @aaexpected volatility.

- To determine the economic benefit of exercisingapgon, the yield and the default rate are sinadat
using a Hull and White single-factor model (199M)e input parameters of the valuation model are the
yield and credit spread volatilities, the yieldweiand benchmark credit default swap (CDS) ratéiseat
respective valuation dates.

The following overview provides the fair value measnent hierarchy of the Group’s non-current asaats
liabilities:

- Level 1 inputs are quoted prices in active marketsdentical assets or liabilities that the entiign
access at the measurement date. A quoted market iprian active market provides the most reliable
evidence of fair value and is used without adjustitie measure fair value whenever available, with
limited exceptions.

- Level 2 inputs are inputs other than quoted mapkiees included within Level 1 that are observable
for the asset or liability, either directly or imeictly. Level 2 inputs include quoted prices faniar
assets or liabilities in active markets, quotedgsifor identical or similar assets or liabilitissnarkets
that are not active, inputs other than quoted pribat are observable for the asset or liability eputs
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that are derived principally from or corroborategl dbservable market data by correlation or other
means (“market-corroborated inputs”).

- Level 3 inputs are unobservable inputs for the tassdiability. Unobservable inputs are used to
measure fair value to the extent that relevant mlagde inputs are not available, thereby allowiog f
situations in which there is little, if any, markattivity for the asset or liability at the measuent
date. An entity develops unobservable inputs utiiegoest information available in the circumstances
which might include the entity's own data, takingpiaccount all information about market participan
assumptions that is reasonably available.

In the period until September 30, 2016, there ardair values derived according to the fair valder&rchy
Level 1. The fair value of derivative instrumengpresents the Level 2. It is measured based ore pric
information derived from active markets and commarded valuation methods provided by issuing banks.

As of September 30, 2016, the fair values for tlighHrield Bond and the Bain Term Loan B were ceadtedl.
The nominal amount amounts to KEUR 225.000 (201&UR 225.000) for the High Yield Bond and
KEUR 410.000 (2015: KEUR 195.000) for the Bain Tetman B. The fair value is measured based on
observable market data. The fair value of the H¥ield Bond amounts to KEUR 214.155 (2015: KEUR
208.373); the fair value of the Term Loan B amouot&EUR 368.411 (2015: KEUR 162.926).

The Group’s policy is to recognise transfers imad &ransfers out of fair value hierarchy levelsaathe end of
the reporting period. There have been no trangiefiween Level 1, Level 2 and Level 3 during 2016.

Quantitative disclosures fair value measurememsahihy for assets as at September 30, 2016:

September 30, 2016 ) )
Fair value measurement using
KEUR

Quoted
prices in  Significant  Significant
active observable unobservable

Date of markets inputs inputs
valuation  (Level 1) (Level 2) (Level 3) Total
Assets measured at fair value:
Non-current derivative financial asset: 30.09.201€ - 7.720 7.720
Current derivative financial assets 30.09.201¢€ - 51 51

Assets for which fair values are disclosed:
Other non-current financial assets 30.09.201¢€ - 1.214 1.214

Quantitative disclosures fair value measurememsahihy for liabilities as at September 30, 2016:

September 30, 2016

Fair value measurement using
KEUR

Quoted

prices in  Significant  Significant

active observable unobservable

Date of markets inputs inputs
valuation  (Level 1) (Level 2) (Level 3) Total
Liabilities measured at fair value:
Non-current derivative financial 30.09.201¢€ _ 89 89

liabilities
Current derivative financial liabilities  30.09.201€ - o -

Liabilities for which fair values are disclosed:

Non-current interest bearing loans ant
borrowings 30.09.201¢€ 582.566 582.566

Other non-current financial liabilities  30.09.201¢€ 6.381 6.381

For each financial position which is not measuredaa value in the statement of financial positibat for
which a fair value is disclosed, the fair valugasegorised within Level 2.
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Quantitative disclosures fair value measurememtsahihy for assets as at December 31, 2015:

Dec. 31, 2015

Fair value measurement using
KEUR
Quoted
prices in  Significant  Significant
active observable unobservable  Total
Date of markets inputs inputs

valuation (Level 1) (Level 2) (Level 3)

Assets measured at fair value:
Non-current derivative financial assets 31.12.201& - 6.925 - 6.925
Current derivative financial assets 31.12.201¢ - 164 - 164

Assets for which fair values are disclosed:
31.12.201F - - - -

Quantitative disclosures fair value measurememsahihy for liabilities as at December 31, 2015:

Dec. 31, 2015 . .
Fair value measurement using
KEUR

Quoted
prices in  Significant  Significant
active observable unobservable Total

Date of markets inputs inputs
valuation  (Level 1) (Level 2) (Level 3)
Liabilities measured at fair value:
Non-current derivative financial 31.12.201E - - - -
liabilities
Current derivative financial liabilities  31.12.201& - 123 - 123

Liabilities for which fair values are disclosed:
Interest bearing loans and borrowing 31.12.201F - 371.299 - 371.299

For each financial position which is not measuredaa value in the statement of financial positibat for
which a fair value is disclosed, the fair valugasegorised within Level 2.

10 Share-based payment

Description of the program

Through the Management Participation Program (MB1&)executive managers of Wittur Group entitiesr€mn
after referred to as “beneficiaries”) have beemtgd the right to acquire shares of Elevate (B@.5. a
partnership limited by shares, which indirectlydolL00% of the shares in Wittur Group, in ordealign the
interest of the management with the developmetti@enterprise value of Wittur Group.

Holding shares in Elevate (BC) S.C.A, the benefiembenefit either from distributions of Wittur @up or from
an appreciation of the share price on transfehafes. Beneficiaries are restricted to dispose #igires, except
if the majority shareholder disposes shares in&&(BC) S.C.A, which will entitle and require theneficiaries
to sell a proportionate amount of their sharesigortew majority shareholder.

If and to the extent that a beneficiary cease®iniployment before a disposal of his shares on areeant, the
majority shareholder of Elevate (BC) S.C.A holdsadl option to purchase all of the beneficiary suss (leaver
shares). The purchase price for the leaver shatelsendetermined, depending on the reasons antlrtiieg for
leaving, at maximum at a price equal to the higifethe original cost and a market-related valu¢hefleaver
shares. The beneficiary’s’ entitlement to receippraximately a market-related value on a repurcludg@eir
shares will vest in full at the earlier of the axpdf a 3,5 year period starting on the date ofabguisition of the
shares, and the date of a public offering or the eba majority of shares.

Furthermore, Elevate (BC) S.C.A issued to its mslareholder and to the beneficiaries Preferred tiEqui
Certificates (“PECs”) bearing an annual interest i 8%. The interest rate is applied on the stith@original
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cost of such PEC plus any unpaid PEC Return fgoralWious accrual periods. The returns of such P&EEpaid
out when the company has sufficient funds availablare capitalized if this is not the case. Th&€BEemain
outstanding for 29 years following the date of &@®te but the company is entitled to redeem anyll af éhe
PECs on a certain date at a certain call prices @hte is the date when a beneficiary leaves tbagsiSimilar
to the shares purchased by beneficiaries, theegbriice of the company’s call option depends onré¢fasons and
the timing for leaving and is either a price peiCP&qgual to Fair Value or a price per PEC equah&lower of
original cost plus PEC return and Fair Value.

The purchases of shares and PECs by the benafgiquialify as equity-settled share-based paymdnigittur
Group subject to IFRS 2, as Wittur Group has ndgakibn to settle the entitlements at any timet¢reziin case
of a share transfer nor in case of a leaver ev8ittte the beneficiaries disbursed a price cloghagyrant date
fair value on acquisition of the shares as welhasice equal to grand date fair value on the aiiipm of the
PECs and no material benefits were granted, tregretion of expenses has been omitted.

Changes in the Management Participation Program

In 2015, the beneficiaries initially acquired 2.019%6 class A shares with a fair value of KEUR 1.988a
payment of KEUR 2.017, and 491.884 class B shaitbsanfair value of KEUR 234 for a payment of KEUR.
The fair values of the shares on the acquisitiole deve been determined on the basis of an opticmg
model which reflects the preference entitlementlabs A shares to receive distributions from Elev@C)
S.C.A. Additionally, the beneficiaries were holdig§8.329.236 PECs with a fair value equalizingghechase
price of KEUR 2.583.

During the reporting period, beneficiaries ceasepleyment and the majority shareholder of Elev&B€)(
S.C.A. exercised its call option to repurchasdeal/er shares and leaver PECs. In this contex®01988 class
A shares, 348.940 class B shares, and 198.460H8 fRere repurchased.

The new executive managers joining the Group in6204ve also been granted the right to participatthé
MPP by acquiring shares in Elevate (BC) S.C.A ali a® PECs. The new beneficiaries purchased 1.2424.9
class A shares, 240.892 class B shares and 1.81818/PECs. The purchase prices equaled the comslitf
the original beneficiaries of the MPP in 2015.

As these changes in the key management persondethancorresponding exercising of the call optioe a
classified to be an exceptional case, these chatga®t have an effect on the qualification of MPP as
equity-settled share-based payment program.

11 Events after the balance sheet date

No further events occurred between September 306,28nd November 29, 2016, which would require
adjustments to the amounts recognized in theseotidated financial statements or would need to iselosed
under this heading.
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Wiedenzhausen, November 29, 2016

Patrik Wohlhauser Frank Schulkes
CEO CFO
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